Table 3:
Proforma effect on the earnings, net assets and gearing of ITCB Group

	
	Audited as at 31 December 2006

RM
	After the Proposed BMSB Disposal

RM

	Loss before taxation
	(11,897,174)
	(11,031,174)(3)

	
	
	

	Taxation
	616,271
	616,271

	
	
	

	Loss for the year
	(11,280,903)
	(10,414,903)

	
	
	

	Attributable to:
	
	

	  Equity holders of the Company
	(9,562,225)
	(8,696,225)

	
	
	

	  Minority interests
	(1,718,678)
	(1,718,678)

	
	
	

	
	(11,280,903)
	(10,414,903)

	
	
	

	Basic loss per share attributable to equity holders of the Company(1) (sen)
	(23.56)
	(21.43)

	
	
	

	
	
	

	Share capital
	40,743,000
	40,743,000

	
	
	

	Share premium
	4,342,850
	4,342,850

	
	
	

	Other reserves
	163,342
	163,342

	
	
	

	Accumulated losses
	(3,334,776)
	( 2,468,776)(3)

	
	
	

	Shareholders’ equity
	41,914,416
	42,780,416

	
	
	

	Minority interests
	1,745,914
	1,745,914

	
	
	

	Consolidated Net Assets (“NA”)
	43,660,330
	44,526,330

	
	
	

	
	
	

	No. of ITCB shares in issue
	40,743,000
	40,743,000

	
	
	

	Consolidated NA per share (RM)
	1.07
	1.09

	
	
	

	Consolidated NA per share attributable to ordinary shareholders (RM)
	1.03
	1.05

	
	
	

	
	
	

	
	
	

	Total borrowings
	18,001,279
	18,001,279

	
	
	

	Cash and bank balances
	991,646
	7,991,646(4)

	
	
	

	Gearing ratio(2) (times)
	0.43
	0.42

	
	
	


Notes:

(1)
Based on the weighted average number of ordinary shares in issue during the financial year.

(2)
Calculated as total borrowings over shareholders’ equity.

(3)
After accounting for the expected gain arising from the Proposed BMSB Disposal of approximately RM866,000 and taking into account the settlement of Inter-company Advances of RM2,383,578 (as at 31 October 2007) and estimated expenses of RM400,000 relating to the Proposed BMSB Disposal.

(4)
Including the net cash proceeds of RM7,000,000 from the Proposed BMSB Disposal after taking into account estimated expenses of RM400,000 relating to the Proposed BMSB Disposal.

